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" INDUSTRIALS YIE
10 BEAR PRESSURE

U. S. Steel Declines 3 3-4
Points, and Later Recov-
ers Only Part of Loss.

MARKET IS SUPPORTED
AT THE LOWER LEVELS

Efforts of Traders to Arrest Advance
Meet Only Indifferent
Success.

NEW YOREK, September 30.—Trad-
ers endeavored, with indifferent suc-
cess, to arrest the steady advance of
prices during today's two-hour ses-
slon, concentrating their efforts upon
United States Steel, allied industrials and
some of the coppers 2nd rails.

These various Iissues were forced
down 2 to almost 5 points in the first
hour, Steel receding 3% to 116%, with
a more severe break in Republic Steel,
while Union Pacific lost 2 points, with
1 to 2% for leading metals.

There was substantial support at the
lower levels, together with an inquiry
of broad dimensions for the coal
shares, Norfolk and Western making a
new record at 137%, Lehigh Valley
rising to 8il, its top guotation of re-
cent years, and 1llinois Central and
Baltimore and Ohio moving forward
appreciably.

Early losses were recovering in large
part, steel, however, manifesting less
recuperative powers than other lead-

ers.
Irregular at Close.

The tone at the close was slightly Ir-
regular. Total sales of 790,000 shares,
were again on the well-established
basis of a million or more shares for
the full session.

Additional favorable statements of
earnings were submitted by important
railway systems, Chicago and North-
weetern showing an increase of §1,-
080,000 in net for August, while the
prosperity of the shipping trade was
attested by the July statement of the
Atlantic, Gulf and West Indies Steam-
ship Company, which Increased its
earnings over the same month of last
year by more than 75 per cent.

The weekly bank statement threw
some light upon recent market activi-
ties, the actual cash account disclosing
a contractlon of about  $24,000,000,
while reserves decreased by almost
$25,000,000.

Trade advices lost none of their re-
cent glowing character, one of the
leading mercantile authorities report-
ing commodity prices at new high
levels, with a wider distribution of
general merchandise.

Today's bond market was firm on a
fair turn over. Total sales (par value)

$2,170,000. There were heavy dealings
ifn international issues during the
week.

United States bonds were unchanged
on call.

The month ending today marks a new
era in the history of the stock market.
Out of a total of twenty-five working
days, including five week ends, there
were twenty days in which sales ranged
from 1,000,000 to 2,250,000 shares daily,
and three “mour lml ions In r:ﬂ;jlch
trading a we OvVer & on
shares, figured on the five-hour basis. For
the most part this feverish activity was
accompanied by materially higher quo-
tations, particularly in the industrials,
coppers, motors aml equipments.
United States Steel was again the out-
standing feature, its daily contribution
to the sum total ranging from 250,000
to 400,000 shares during the Iast week
of the manth. At the new maximum of
125%, from which it later reéceded more
than$ points, Steel made an extreme
gain of about 25 points for the month.

There were other substantial gains
by kindred issues, notably Lackawanna
and Republic steels, Sloss-Sheffield,
Colorado Fuel, Pressed Steel Car and
fully a score of Industrials bearing
more or less direct relation to the
equipments and munitiors.

Coppers Figure in “Turn Over.”

Coppers continued to supply a large
part of the turnover at advancing
prices, the recent huge foreign order
placing that industry en an assured
basis for another year at least. Shares
of other metal companies participated
in the rize, and numerrous specialties
of no particnlar class or designation
were higher by 5 to 15 points.

Rails were not unresponsive to bril-
ltant annual and monthly statements
of earnings. the inquiry for coalers
being most marked. Norfolk and West-
ern and Reading reached record prices,
with pronounced activity and strength
in Lehigh.Valley and Chesapeake anid
Ohio. Shipping shares displayved wary-
ing tendencies, Mercantile Marine los-
Ing scme ground prior to the accept-
ance of the reorganization plan which
presages the early dismissal of the re-
cejvership

This country’'s pre-eminence as the
world's center of finance was again ex-

empiified the Afty-milllon-doilar
loan to ‘"« proceeds, however, to
be appli peace purposes. Rumors
of a new British external loan are

received with credence in authoritative
quarters

PRESOF FODSTUFFS
INBALTIHORE NARKET

BALTIMORE, Md., September 30—
Wheat—Firmer; spot No. 2 red, 1.55%;
spot No. 2 red western., 1.62%; BSep-
tember No. 2 red, 1.55%; October No. 2
red, 1.55%; November No. 2, 1.56%;
December No. 2 red, 1.57%: steamer
No 2 red, 1.4434: receipts, 63,979 bush-
els; exports, 72,000 bushels.

Corn—Dull; spot contract, 9%2:; Sep-
tember, %2; receipts, 2,072 bushels.

Oats—Firm; No. 2 white, 53; standard
white, 521 : No. 3 white, 51%2513%. Re-
eipts, 155,386 bushels.

Rye—Steady; No. 2 western export,
1.30; receipts, 57,928 bushels; exports,
272,136.

Hay—Quiet; No. 1 timothy unchanged;
No. 1 clover mixed unchanged.

Grain freights—Steady ; steam to Liver-
pool.per hushel, unchanged ; picked ports,
per quarter, unchanged.

Flour—Receipts, 7,694 barrels, including
2.353 barrels for through shipment; win-

ter clear, 6.30a6.55; do., straight, 6.65a
6.90; do., patent. 7.00a7.30: do.. spring
clear (old), 7.20a7.45 ; do.. straight (old),
7.65a7.90 ; do., patent (old), 7.95a8.30;
city mills' best winter patent, 8.05; do.,
blended patent, 8.65; do., high-grade
straight, 7.65; do., extra, 6.50a6.75; do.,

spring, 8.98. Rye flour—Medium to cholce,
g.ggm.uﬂ. Corn meal, per 100 Ibs, 1.90a

Straw—Prices, per ton: No. 1 straight
rye, 15.50a16.00; No. 2,13.56al14.50; No.
1 tangled, 10.50a11.00; No. 2, 9.50a10.00;
No. 1 wheat, 8.00a8.50; do., No. 2, 7.50a
8.00; No. 1 oat, 9.00a8.50; do, No. 2,
5.00a8.50.

Mill feed—Prices, per ton: Spring bran,
26.00a26.50. Flour to white middling
(western), 32.00a33.00; western mid-
28.00.

Eggs—Market firmer; Maryviand, Penn-
sylvania and nearby firsts, 33; eastern
shore, Maryland and Virginia, firsts, 33;
western (Ohio) firsts, 33; West Virginia
firsts, 3I; southern (North Carolina)
firsts, 30a3l. The market for western
eges stronz. Western fresh, case count,
32, and candled, 33; western storage,
case count, 304,

Butter—Separator, extras, 35alf; firsts,
33a34; prints, %-1b, 36a37; firsts, 34a35;
do, 1 1b, extras, 35a36: firsts, 33a34.
Blocks, 2 lbs., extras, 34a35; firsts, 32a33;
dairy prints, Marviand, Pennsylvania,
Virginia, extras, 27a28; firsts, 26a2T;
store packed, firsts, 27,

Live poultry—Prices per pound un-
less otherwise stated. Chickens—Fat,
voung hoat stock, 17alf; young, by ex-
press, 17al8; do., falr to good stock,
16: white leghorns, 16al7; old hens, 4
pounds and over, 18; do., small to me-
dium, 17; old roosters and stags, 10all.
Ducks—Young Muscovy and mongrel,
14a15: white Pekings, young, 15al8;
Indian runners, young. 13al4; puddle,
over 3% pounds, 15; do. smaller, 13a

14. Turkeys—Heavy, § pounds and
over, 25. Pigeons—O0ld, per palr, 20;
young, per pair, 20. Guinea fowl—

Young. 1% pounds and up, each, €0a
65; l{aa‘ll& pounds, each, 40a50; old,
each, 25a30.

Vegetables and green fruits—Pota-
toes, white, new, Permmsylvania,
bushel, : do., New York and
Jersev, bushel, 1.10a1.20; do., eastern
shore, Va., barrel, 2.50a2.75; do., near-
by, bushel box, 1.00al.15; sweets, east-
ern shore, vellows, barrel. 1.23al.50;
do., Maryland, barrel, 1.25al1.50; do.,
Anne Arundel, standard, barrel, 1.40a
1.50; do., small barrel, 1.10a1.25; yams,
large, bright, barrel, 1.00al.25; apples,
eastern shore, Md., and Va., fancy, bar-
rel, 1.25al1.50; do., small, barrel, 1.00a
1.25: do., peach basket, 25a40; do.,
western Maryland, packed, barrel, 2.00a
4.04: heans, native, green, bushel,
1.a21.25; cahbage, native, 100, 6.00a
8.00; do., New York, ton, 45.00a50.00;
cantaloupes, Colorado, crate, 10al.10;
celery, New York, bunch, 25a40; corn,
nearby, sugdr, dozen, 12al5; do., field,
dogen, R8al?; cucumbers, New York,
bushel basket, 1.50a1.75; damsons, Mary-
land and Virginia, 4-8 basket, 80a65;
do., pound, 21a3; do., western Mary-
land, 8-pound basket, 20a25; eggplants,
native, basket, 20a25; grapes, Concord,
basket, 11al13; do., Niagara, basket, 11a13;
do., Delaware, basket, 14a15; lima beans,
peach basket, 30a40; do., hamper, 30al.00;
do., bu., 1.00; do., hulled, pound, 8a9; let-
tuce, native, bushel box, 25a40; onions,
Maryland and Pennsylvania, dry, bushel,
1.25a1.40; do., New York and western,
vellow, 100-lb. sack, 2.50a2.75; peaches,
mountain, carrier, 1.00a1.25; do., 4-8 bas-
ket, 35a75; do., mountain, round basket,
75a1.25; pears, eastern shore, Kieffer, 4-8
basket, 20a25; do., bbl, 1.25a1.50; do.,
Seckel, basket, 40a60; peppers, nearby,
basket, 20a25; tomatoes, native, ripe, bas-
ket, 40a50; do., green, basket, 20a25; do.,
nearby, measured, buphel, 1.00; water-
melons, =elects, 100, 30.00a35.00; do.,
primes, 100, 12.00a15.00; do., culls, 100,
6.00a10.00.

Fresh fish—Prices per pound unless

otherwise stated: Carp, 3a4. Crocus,
barrel, 4.00a6.00. Flounders, 3ab.
Gray trout, large, barrel, 6.00a10.00;

do., small to medium, barrel, 5.00a6.00.
Salmon trout, 6a8. Star or butterfish,
barrel, 6.00a8.00. Rock, bolling, 18a20;
do., medium, 15a1%; do., pan, 12ali.
White perch, large, 6a8; do., medium,
3a4. Perch, yellow, large, 8all; do,
medium, 4a5. Mackerel, southern, 10a
12. Tailors, large, 12al15; do., medium,
fal, (atfish, 2a3. Green pike, native,
18a25. Eels, medium to large, 4a6.
Clams, 100, 65a70. Hard crabs, flour
bardel, 1.75a1.50a22.50. Coft crabs, doz-
en, as to size, 25a70.

TREASURY STATEMENT.

The condition of the Unlted Btates
Treasury at the close of business yes-
terday was: Net balance in general
fund, $1£1,102,712; total ordinary re-
ceipts, $2,200,107; tota! ordinary pay-
ments, $2,914,200. The deficit this
fiscal year is §50,193.325, against a
deficit of $23,353.964 last year, exclu-
sive of Panama canal and public debt
transactions.

NATION'S BANKERS
CARRY HEAVY LOAD

Rapid Accumulation of Wealth
Places on Them New
Responsibilities.

PREVENTION OF WASTE
ONE OF HARD PROBLEMS

America’s Newly Won “Place in the
Sun” Broadens Financial
Horizon.

KANSAS CITY, Mo, September 30.—
Not in the spirit of vainglory, but with
a deep sense of the responsibility for
the preservation and conservation of
the rapldly growing financial re-
sources of the United States, the mem-
bers of the American Bankers' Asso-
ciation met In this city this week. A
multiplicity of problems has been
thrust upon the banking fraternity
during the past two years, some of
them growing out of the heavy expan-
sion of domestic and foreign trade ,and

some from the extremely complicated
international financial situation. Per-
h'a'pl no annual convention in the
United States is of greater importance
to the commercial and industrial com-
munity than that which calls together
the bakers from every state in the
Union, and certainly no group of men
is more solicitous for the general
walfare of the country than are the
4,000 delegates which thronged this
city this week.

While bakeras have always heen re-
garded as the custodians of the greater
part of the monetary wealth of the
country, they are In a more important
sense the agents by which this wealth
is directed into various channels of
usefulness, so that the surplus funds
of individuals and organizations may
be employed In the development and
expansion of the varfous enterprises
which contribute to the prosperity of
the nation. It is for this reason that
the newly acquired wealth of the peo-
ple of the Unlted States has Increased
the responsibilities of those who must
direct new repources into useful and
profitable channels; the science of
banking has in fact thrown off the
odlum that was for such a long time
attached to the "money changer,” and
has become a most dignified and honor-
able profession.

Paper Money Unquestioned.

Few people have ever taken the
trouble to Inquire whether the paper
currency, which forms a part of their

dally burden, is in the form of bank
notes, federal reserve notes, gold cer-
tificates or United States Treasury
notes. They are interested only in the
denomination of the various notes, for
this alone is what determines their
value as gurchasing agents. This is
because the sclence of banking and
currency has provided the safeguards
for the correct and proper issuance of
such certificates and guarantees their
value in every part of the civilized
world. f

Speaking on this subject here this
week, John Skelton Williams, con-
troller of the currency, emphasized
the fact that during the past fourteen
years the resources of the country's
national banks had Increased from six
billions to fourteen billions of dollars,
and the state banking institutions
from six to over fifteen billions: that
since July, 1913, banking resources had
increased 33 per cent; and that the
earning capacity of the forty million
breadwinners was such that the pos-
slble average gaving of the individual
wage-elrfier might well be placed at
one thousand dollars per annum. Of
course, the abnormal conditions which
have existed during the past two
Years on the European continent and
the consequent world-wide demand for
American products have been the
largest factor in bringing the wealth
of the world to our shores. As a con-
sequence we have purchased back our
securities from pean holders in
the value of over tw‘_g b‘i;t!on dollars,
and loaned over ome bill dollars to
foreign bankers and governments.

Latk of Thrift Criticised.

Nevertheless, the greatest criticism
which the bankers of the United States
are now making of their fellow coun-

trymen {s their apparent inabilit

apply the most elementary pﬂncfpl::
of thrift and frugality to their daily
habits of living. It is purely for this
reason that they have fnaugurated a
nation-wide campaign for personal
thrift, and if the people of the United
States are willing to give serious heed
to Important suggestions, which will
be offered to them along theme lines
during the weeks and months follow-
ing the adjournment of this conven-
tion, they will be most agreeably sur-
prised at the excellent results of such
& policy. While it {8 true that the
only logical and sensible prediction for
the future is that of increasing pros-
perity, it is also pertinant to remind
ourselves that the closing of the Euro-
pean war will at least increase com-
mercial competition among the nations
and the more strongly we are fortifie
against adversity the less we shall
fear international competition. This Is
the he_mkers‘ message Lo the people of
the United States, and the time for

The Year 1916 to Date on the Washington
- Stock Exchange
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Amournts BONDS. Open. High. Low. Close,
2.000—CGeorgetown Gas Hf.......cconemrnrnns e 104%: 10473  104% 104
163,500 —Washington Gas 58...........¢ ceresesens 105 108 105 1071
135,500—Capital Traction R. B. §8......cecennreene. 107 1'!3\’1 105% 10"%
30000 i1y & BUDUFDAN 8. .c0.cveonsonasnsasnns 102 1027 102 102%
18,000-—Metropolitan R. R. b8.......... e 104% l'fi&'-g 1043% 1055
386.500—Washington Rwy. & Elec. 48............. &1 81 80 813
1.050—District of Columbla 2.658.....ccoveon-n. 103%  103% 103%  102%
256.000—FPotomac Electric cons. 58......0ccvcvean 997 102 994 1014
45,000—FPotomac Electric Light first bs........... 105% 10645 104 105
19, 000—'hesapeake & Potomac Tel. §8........... 104%,  105%  104%  104%
2,000—Washington Market Cold Storage ba...... 98 997 98 94975
15,060 —Norfolk & Washington Steamboat 58..... 105% 108 104 106
62,000—Riggs Realty (long) 86.....cccccerrorass 101 102 101 162

3.000-—Riggs Realty (short) 58.......c.cccnnvcvene 100% 1004 100% 10014
254 400 —Graphophone first 6s............. SRR 101% 981 1011
500—Untted States Realty 58................. . 104 104 104 104
8 800—1L nited States registered &8 .............. 100% 100%  100% 10014
Bhares. STOCKS. Open. High. Low. Close
1.902—Capital Traction ........-..sessciurcsass LE RS 817 ®13,
64— Washington Rwy. & FElec. com 58 hE Thig S1ig
3.219—Washington Rwy. & Elec. pfd........ 83 K3y K0y 51l
184—Norfolk & Washington Steamboat... 153 168 1497 152
2.323—Washington Gas o T e T 694 T0ig
Georgetown Gas .. .......... a0 90 90
Mergenthaler Linotype ..... 72 167% 16114
Lanston Monotype .............. 7 54 67 50
American National Bank ..... PR sves 162 155% 15018 153
40—Capital National Bank ........cccccens .. 210 2154 210 21514
§0—Columbla National Bank ..... e R 240 240 240 240
60—Commercial National Bank .............. 193 194% 183 19434
$3—District Natlonal Bank......... T Tp— 137 142 137 14115
22— Farmers & Mechanics’ National Bank.... 244 244 244 244
§2—Kederal Natlonal Bank ........ wr iy m e e 138 155 138 153
& —National Metropolitan Bank.............. 195 195 195 1985
—Rigge Natlonal Bank.........c.co.... .... B30 530 B30 530
:—=Second National Bank........ seatants kit i 3N 143 141 143
12T —National Bank of Washington............ 226 226 220 228
178— 26 26% 2635 256
.3 — onal Savings & Trust.............0.. 270 270 270 270
$04—XInton TTUBE ... v-csivsinioinens e e 1204 123 122 L2
10— Washington Loan & Trust..... iy e L 231 231 225 228
267—Continental Trust ... ...... ... v iiasvain 117T% 130 117% 130
10 —Home Savings Bank ......... T L 450 450 450 450
¢ fi)—Bank of Commerce & Savings..... el e 12 12 12 12
d0-—East Washington Savings Bank..,....... 12% 12 12 1z
10—sSecurity Savings & Commerclal..,....... 150 150 150 150
211-—Arlington Fire Insurance................. 10 10 9 9
80—Firemen's Fire Insurance..........,eees. 19 18 19 19
: 63—Columbia Title Insurance........ cesansmen D L] 6
B5—Chapin-Backs ...........coonnvnenvnsennes 176 175 170 170
658 8-10—Graphophone com. ...... sessssssasesnenss LED 189 114 189
434 3-10—Graphophone pfd. ........oo0nnvenennssa.. 138 181 ‘124 181
180 1 180

1—Becurity BLOTAEE .......vieeeiersnnnnnnes
&—Washi Mar T

ngton

L sessvsnsennsnsannnnns

18%

B ding this warnin -
Plii&tﬁ- & is most appro

t is & singular commentar -
rent conditions that without {lggd;l?;d
and without conquest the United States
is attaining its new “place In the sun”
more firmly than are the European na-
tions, which are Btriving for this ob-
Ject with the aid of thelr implements of
destruction. Moreover, the new place
which we have gained, that of the
world's creditor, is a more enviable one
than the right to conquered territory
or the subjugation of conquered People.

Only Great Money Market.

The London Statist, that sterling au-

thority on British finance, says in a re-
cent imsue that "mo long as the war
lasts it is certain that all governments
desiring accommodation will apply to
New York, for there I8 no other Ereat
market open to them. It has been
recognized that the United States, with
its energy, its intelligence and its en-
terprise, will increase its accumulated
capital rapidly, and continue to fur-
nieh accommodation to its nelghbors.”

The Statist, however, has stated only
part of the truth, for not only has the
United States attended to the financial
needs of the foreign governments, but
Its banking leaders have furnished the
capital necessary for the flnancing of
the bulk of export trade of these na-
tions. Moreover, it is now conceded
that these operations will not cease
with the signing of the terms of peace,
but that the necessitles of rehabilita-
tion will be as great as, or greater than,
those of destruction and American re-
sources may be expected to occupy an
increasingly prominent part In the eco-
nomie and Industrial readjustment fol-
lowing the strife. This means an ex-
tenslon of credit to some of the bel-
ligerent countries which, up to the
present time, have not enjoyed the
benefits of American financial accom-
modation. Amerlecan bankers, who have
glven careful consideration to this
question, estimate that if the European
war does not end before 1918 the people
of the United States wvwill virtually be
the creditors of the world. This will be
of inestimable benefit to the economie
position of this country, and should be
the most important stimulus to the ex-
tension of our foreign trade. It Is logi-
cal to infer that a debtor nation wil]
choose to sell its products to its credi-
tor, and by this metheod discharge its
financial obligations to that country.
BSuch a process further stabilises ex-
change conditions between the different
countries and obviates the necessity of
gold shipments for the n.symntof cur-

rént obligat :
W. B. COUBINB.
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1918,
High Low
Not Listed

0 21
w4 9
0% 1%
8% 133
744 48
2% 33K
@ 25
1134 91l
] 40
64 39
44 &4
50 19%
B 204
3t 1%
500 24
44 19
10834 56
I3 100
44 4
11974 00%
130X 118
25234 10534
57} 46
15 5
714 674
Not Listed
0154 g0l
i 2%
102} 96
116% 98
Not Listed
Not Listed
15434  26%
98 6%
794 67
60 464
83 8%
™ 5
8% 18
81 30
194 138
611 324
11034 10034
Not Listed
643 B8b5%
17% 104
41 24
101 T
135 12004
3 104
2% 2%
5% 33K
663 214
15034 113%
121 404
214 8
9634 65
10004 184
112} 84
Not Listed
Not Listed
2% 64
504 5%
304 18
4554 19%4
54 324
54y 27
185%¢ 138
558 82
136 . 90%%
80 24M4
91 i1
128% 112%
5 254
52% 37
Not Listed
113 9
4% 16%
=¥ 1%
2 n
NnyY s
2% 18
T4 B5M
5% 45M
12 8
5% 3
Not Listed
a5k 20%
Not Listed
Not Listed
0434 28
63 5
Not Listed
833 64%s
1303 104}%
02 184
103% 43%
g8k 18
12444 51
3wk 14
1263 108
8% 14
Not Listed
Not Listed
9 2
132 116
B 94
7034 4
17 1%
164% 56%%
11034 81)3
89 43
35 Y
12214 99%4
119 99}4
126 2
k] 1A
613 5134
123} 1064
49 354
Not Listed
B4 25
170% 165044
5 19
% 15%
85% 09%%
5 19
112% 72
Not Listed
204 11%%
43% 29%
20934 13134
Not Listed
664 24
104 81}
26 12}4
65 42
195 35%
Not Listed
70 2544
[T 120
644 36
Not Listed
7 85
9 43
314 2%
141} 115%
8445 T
105 90
163 139
4 8
M 21
3% 8
1813 15
T4 M
3

1918.
High Low
689} b1} Acme Tea Company..... 1,200
263 11)4 Alasky Gold Mining...... 11,200
1) 7 Alaska Juno Mining...... 6800
3% 19 Allis-Chalmers.......... 20,200
8444 70! Allls-Chalmerspr........ 8200.
83% 6 Amer Agr.Chemical..... 3,400
9 61’6 Amer. Beot Sugsr........ 51,600
€8} 504 AmericanCsan........... 131900
115 1084 AmericanCanpr........ 1,700
78 52 Amer.Car & Foundry.... 8700
57% 50} Amer.CottonOil.......... 2300
13% #{ Amer. Hide & Leather.... 1910
L1 45 Amer. Hide & Leather pr. 590
31} 325 _American Ice Securities.... 7,200
253 17%4 Amer. Linseed.......... . 11,200
53% 384 Amer.Linseedpr........ 3,100
83%{ B8 Amer. Locomotive....... 57,600
117 88)4 Amer. Smelting.......... 190,800
117% 109% Amer. Smelting & Ref.pr. 2,800
62 44 Amer. Steel Foundry..... 1220
11634 105}4 American Sugar......... 164X
13434 120} Amer. Tele. & Telegraph.. 11200
225 188 American Tobacco....... 1,500
55){ 42 American Woolen........ 85%
36 11  Amer. Writing Paperpr.. 3,90)
9774 2084 American Zinc Company.. 130X
7934 503 American Zincpr........ 1,500
102 71 Apaconda Copper........ 479,000
108%¢ 100% Atch., To. & Sante Fe..... 3630
102 98% Atch, To. & SanteFepr.. 8300
117% 108%4 Atlantle CoastLine...... 1,200
95 56 Atl,Guif&W.I......... 13,900
603 61 A1, Guif&W.Lpf...... 1700
118% 65 Baldwin Locomotive..... 57,300
96 82% Baltimore & Ohlo........ 2981
80 72} Baltimore & Ohiopr...... 2100
580 415 Bethlehem Steel......... 1700
887%° 83% Brooklyn Rapld Transit.. 1,400
105} 60 Butte & Buperior Copper. 13,100
4% 15 California Petroleum.... 820
8034 40 California Petroleumpr.. 1,300
183% 16234 Canadian Pacific......... 1,50
7414 49 Central Leather.......... 062920
115 10874 Central Leather pr....... 1,400
131 88 Chandler Motor Company. 2,000
6834 58 Cheeapeake & Ohlo....... 968X
15% 11% Chicago Great Western... 2,800
303 33 Chicago Great West. pr.... 1300
102} 91 Chicago Mil. & 8t. Paul.... 18 600
12634 124 Chicago MiL & St Paulpr. 9,000
2414 1514 ChicagoR.I & Pacific.... 1580
o534 1036 Chile Copper Compsny... 29,400
60 46% Chino Consol. Copper..... 56,000
631 384 Colorado Fuel &Iron..... 219,500
144% 13034 Consolidated Gasof N. Y... 18200
111 7534 Comtinental Can........... 4800
%Y 13% 10,760
1014 85 1,200
09% 52% Crucible Steel.......cesss.. 203800
122  108% Crucible Steelpr........... 1400
6634 524 Cuba Cape SBugar........ 186300
L] 93 Cuba Cane Bugerpf...... 21,600
37% 15 Denver & RloGrandepr.. 2,100
544 41 Distillers Becurities........ 24820
0¥ 2% . 2,500
a% 32 183,100
ks 48 1500
584 41 1,600
1863 150 General Eectric............ 44600
750 405 GeneralMotors.......... 1,100
128% 108 General Motorspr......... 4100
80 67% Goodrich, (B.F.)........ 65,030
90 .80  Granby Consol. Mining..... 8100
12734 116} Great Northernpr......... 11700
503 83% Great NorthernOre........ 11230
53% 84 Greene Cananea Copper.... 9100
97 71 GulfStatesSteel......... 3500
10935 99% Tinols Central......c...... 17,800
69% 42% Inspiration Copper........- 3693%
213 15% Interbor. Consol Corp...... 6700
7% 71  Interbor. Consol Corp.pr... 3,01
78 4.8% Inter. Agriculturalpr.... 1000
50% 13% Inter. Mercantile Marine... 148,430
125% 613 Tnter. Mercantile Mapr.... 17547
563, 39% International Nickel Co.... 261,600
31% 9% International Paper........ 43000
100 4934 International Paperpr..... 23,6 0
] 67 Jewell Tea Company....... 6700
324 23 Kansas City Southern...... 9,800
85% 68 Kelly Springfield Tire Co... 9,207
59 44*{ Kennecott Copper Co..... 285700
80 66 TLackawanna Steel......... 08100
2214 10 YLake Erle & Western...... 1300
564 40°% Lee Rubber Compsany..... . 5800
B854 74Y4 Lehigh Valley......cce... . T4800
135}4 12138 Loulsville & Nashville..... 2,100
99 §7% Maxwell Motors............ 54630
83 78 Maxwell Motorslstpr... 3,500
60% 42% Maxwell Motors2dpr.... 7,500
120 88% Mexican Petroleum........ 65400
41% 32 Miam! Consol. Copper..... . S05M
1208 118% Minne. St. P & 8. 8. Marle. 2,900
7% 3)% Missourl Pacific............ - 2,800
24% 224 Missouri Pacificw. f..... 4000
5214 47% Missour! Pacific pr w. 1. 2,300
95} 68% Montana Power............ 2|
125} 118 National Biscuit......... 3,100
3134 193 Nat. Enamel & Stamping., 16,600
743 60% National Lead Co.......... 15200
934 15 Nevada Consol Copper.... 30,100
153% 118 New York Air Brake....... 19,500
11134 1003§ New York Central.......... 127,600
77% 57 N.Y. N H & Hartford.... 10,600
31 28 N.Y.,Ont & Western..... 1800
13756 114 Norfolk & Western........
11874 108} Northern Pacific...........
11% 6 OntarloMiningCo.........
31 113{ Pacific Mail Steamship Co.
503{ 554 Pennsylvania Rallroad.....
1117 100'¢ Peoples’ Gas of Chicago. ...
4  38%% Philadelphla Company.....
334 25 Pittsburgh Coal rets....
@Y 424 Pressed Steel Car Co.......
177 159’4 Pullmanp Car Company..... 10,500
56% 32 Rallway Steel Springs..... 33,600
n 20 Ray Consol. Copper........ 46,900
115% 753 Reading Rallway Co....... 334200
83%{ 42 RepublicIron & Bteel...... 358,400
11634 1087 Republic Iron & Steelpr... 3,100
84% 77 Saxon Motor Company.. 1,300
18% 14 Seaboard Afr Line......... 1,500
42 3434 Seaboard Air Linepr...... 2,000
216 168} Sears, Roebuck & Co....... 3,800
40% 24 Bhattuck-Ariz. Copper..... 12,100
65 37  Sloss-Sheffield 8tl. & Iron.. 25,500
1043 943 Southern Pacific........... 61,000
263 18 Southern Raflway.......... 59,400
71 56 BSouthern Railwaypr....... 4000
167 119} Stuedbaker Corporation.... 62,500
70 68 Stutzs Motor Company... 64,900
86)5 22% Tennesse Copper........... 54,000
23534 1774 Texas Oil Cocpany...... ... 28,600
68} 563 Third Avenue Elevated.... 4,200
5634 45% Tobacco Products Co.... 17,100
109}{ 86 TUnderwood Typewriter.. 2100
11 44 Union Bag & Paper........ 2300
59 98 TUnion Bag & Paperpr.... 290"
15214 129%{ Unlon Pacific......... vea.s 343,100
84}4 80 Unlon Pacificpr..... vevess 4,800
105% 90 United Clgars Btores Co... 2,400
1693 136} United Fruit Company..... 14300
213 7% United Raliway Invest... 2,400
39% I7}§ United RaflwayInvest.pr 1800
n 154 U. 8. Cast Iron Pipe....... 29,300
1703 97 U, 8. Industrial Alcohol.... 26,700

The following table shows the week's mﬂﬁ]’ lowest and cloging prices,
individual sales and net mnfn of mecurities d
Exchange last week. High an
the year 1915 to date.

5834
145
e
27%
8334
52
99
6834
115
34
56
12
6474
2054
244
53
82
117
17
62
113%
134%
22214
49%
34%
434
77
102
107%4
101
11634
92
67
8935
00%%
6%
575
85
65'8
243
5214
181
74}3
115
106
($:321
13%4
37
7%k
127%
20
234
Y
631
140%6
10334
16}4
a1lg
€64
122
6613
98
35

T4
457%
47%
124%%
129
3014
9614
a1
273
84
571%
a0
21
4RT%
851%
13422
99
8814
59%
11434
413
125
5
24y
524
8534
123
313
73
234
152%
110%4
6144

24

2628
6034
134}¢
79}
2634
228
6134
5434
10914
9%
5614
15244
84}4
104
18534
234
20
2
1313

WEEK’S RANGE OF PRICES.

Corrected to the Close of Business September 30,
at the Office of The Evening Star.

57% -
12%
7
25
794
9%
9334
64
113%4
637
t4lg
1%
6022
28/
2315
5134
1Y%
113
115
58
11078
133
22044
47%
32
41%
76
o5ke
15
10744
113%
86%%
65'%
8524
8774
75%%
554
8314
68334
21
49
17734
704
114
104
65
12%
36
06
12574
18%
21%
5634
5414
137
102
1544
eny
9034
120
60
943
3%
44
4%
3858
4
45
1733
700
125}
72
93
118%
423
49%
0134

1027

65%%
1674
73
44
43
1164
5034
2774
a2
28
°51%
813§
543

19}

50
257%
11124
67%
1103
7934
14%
36
210
31
5744
101
2434
67
13044
68
2344
216
5614
525
106
824
By, .
14734
83
1014
181%
8
174
A%
125} .

on the New York Stock
1ow prices also are given for the year 1914 and

Week ending September 30, 1916. Net
Sales High Low Close Chge.

58

13 — M
76— %
26%4 + 1
8114 + 24
80 — 1%
9675 + 1%
6534 - 34
115 + 14
71 4+ 3%
55 + M
1 — M
60% — 3%
2814

23

5214

79% + %
113% + %
117% + 2%
6134 + 34
1nmz + %
13U+ X
721 — 2
8 — M
P2y — W
1% — %
76

9714 — 1%
10656 -+ 134
10035 + 2%
116 + 3
8978 4+ 274
66

8T+ W
89 -+ X
6% + 14
56914 411
85

6336 — %
BY 41
52 4+ 14
178 — ¢
T2% 4+ 1%
115 + %
105

6636 + 134
13+ %
37 +1
o6k -+
12714 + 1%
19 4+ M
2124 — 1%
6 — Y
60% + 54
1384 + 4%
lo3 — 4
16 + %
91 — ¥
93+ %%
122 4+ 1%
6426 + 34
63 + 2k%
» 41
451 — 244
254 4 %
0 +1
sl 4 18
46 41
182 + 8
750 470
126

M o
a3 4+ 4
194 + 75
4514 1 2%
500 + *
94 + ¥y
6 + 3
6635 1 1%s
17+ 3
e+
5 + X
4% 4+ U
19004 + 134
533 — %4
25— M
94 — %
e B
6% + b3
Rl + M
363 4+ 1%
88 3
0 + M
9% 4+ M4
2435 4 3%
134 +2
8B — 2%
873

58
12 — 14
3% 4 2
124 — X4

43

233

52 +1
9474 + 8%
122

30 + 3%
0 — 2%
22% + ¥
151} - 8%
109%% + 14
60 + 14
27 4+ M4
13625 + 544
1138 + 1
6% — %
204+ 1Y
58 4 ¥
Flg i ag

4
+ 6%%
+11
% 413
25%6 — 4%
124 + ¥
804 1274
11214 + 134
798 — 4
1434
36
21534
31 %
64 -+ 5%
101% 4+ ¥
B4+ Y
6 + 14
13226 + 14
70X — 6%
2334
20 —3
593 — 134
5335 + 14
T 3%

8% — %
55— 34
150 4+ 2
84 + 1%
113 — 234
1034 + 15

9

1836 — 14
25}4 4 234
128 — 34

42% + 2%
3% — 1

67

177

9% €7 U.B-BRubberOe........... 39100 633 5813 1M + 23

Not Listed 803{ 62)4 U.8 Bmelt,Ref.&Min... 25000 79 - 75% 7714 — 4
8ol 38 120 MY U.B Steel................2,00,1400 12054 113% 117763+ X
n7 102 122 115 U.S Steelpr.............. 11,800 122  120% 120%

813{ 4834 003 743 Utah Copper Company..... 95300 903 @33 95— M
Not Listed 203 16}4 Utah Becurities Co......... 1,600 20  18% 183 — 1¥
52 15 51 36 Virginia-Car. CHemical.... 5100 44%¢ 42 42% — 23§
1734 124 17  13% Wabash Railroad.......... 3300 144 1% 14+ X
49 4374 52)4 41)4 Wabash Railrosd 1stpr.... 19,300 52 5044 514+ X
3224 254 3264 25 Wabash Rallroad2dpr,... 9,800 28} 2% 284+ 4
8536 93 34} 9243 Western Maryland......... 2900 303 29 2% + 4
90 57 102} 8 WesternUnionCo......... 9,500 102} 100 10035 — 34
45 32 7% 52% Wentinghouse Mfg. Co..... 129,200 657§ 63% 645+ 24
67 213 81X 43% Willys-Overland Co...... 138,200 48} 45 46% + 7
45 (28 56 33 WisconsinCentral......... 1200 513 514 51— X

Augustus Crane and Alblon K. Par-
ris, who founded the firm of Crane,
Parris & Co. October 1, 1883, and who
have since held high place in the in-
vestmen banking business, retired
from the institution that will still bear
their names at the close of business
vesterday afternoon, closing thirty-
three years of active partnership.

Eugene E. Thompson, for twenty
years actively connected with Crane,
Parris & Co., as employe and partner;
George Hughitt Meyers and William J.
Boothe have purchased the retiring
partners’ interests in the firm and will
continue the business on strictly In-
vestment banking lines, with Eugene
E. Thompson as the managing partner.
The firm will retain important connec-
tions in New York; Chicago and othar
large cities.

On the corhpletion of the improve-
ments now under way on 15th street
northwest, north of the American Se-
curity and Trust Company, Crane, Par-
ris & Co., will move their offices to the
ground floor of 728 15th street, the lo-
cal stock exchange occupying quarters
on the second floor.

Augustus Crane and Alblon K. Parris
will make their headquarters with the
new firm. Mr. Parris has been presi-
dent of the local stock exchange and
of the District Bankers’ Association,
and Mr. Crane has been to the fore in
many Important matters.

Mr. Warburg's Advice.

Addressing the American Bankers’
Assoclation at Kansas City, Paul M.
Warburg, member of the federal re-
Berve board, urged the bankers to
“eo-operate to your utmost ability in
keeping your balance with the federal
reserve banks high and vault money
down to the minimum that your own
till requirements will safely and con-
veniently permit.'”

This suggestion was made with a
view of building up the federal re-
serve banks, but it is not likely that
it will be generally aecepted.

The fact that the law requires such
a large part of the legal reserves of
member banks to be carried In reserve
banks has been a sore spot with bank-
era all over the country. Millions of
dollars belonging to the banks of the
nation are held In ths reserve banks,
for which the depositing banks re-
celve not one cent in Interest, as com-
pared with a sure 2 per cent Interest
when the reserves were carried by the
banks in the central reserve cities.

One of the suggested and desired
amendments -to the law was for per-
migslon to carry a larger percentage
of reserves with reserve cities and a
smaller one with the regional bank.

Washington member banks are al-
most unanimous in declaring that they
will carry no more cash in the vaults
of the federal reserve reglonal bank
at Richmond than compelled to by law.

Mr. Warburg suggested that the
$600,000,000 gold that has come into
this country since the formation of
the system should have gone into the
federal reserve bank, “but instead of
strengthening the nation’s centralized
gold It passed into member banks
hands and into circulatfon.”

Local Securities.

Some members of the local stock- ex-
change express the opinion that the un-
dertone of the public utilities market ia
ghowing improvement, although ns yet it
is more theoretical than real. The rail-
ways and the gas shares of the various

—,—h . ————— ————

FINANCE—LOCAL AND OTHERWISE.

corporations are near their low levels, and
they seem to have discounted around
present prices all probabilities.

Desplte the steady., rapid increase In
the use of the aut bile as a p
wvehicle, the receipts from fares on the
street railways have materially Increas-
ed and each company will probably show
better than $125,000 increase in revenue
receipts for the calendar year 1916

Just what effect the cut in the prices
of gas, effectlve tomorrow, will have on
the annual receipta of the companies
will not be known until the end of the
year when comparisons will be available.

Other stocks en the local stock list are
moving extremely slowly., while there is
proof that some investors have heen
liquidating local shares and bonds in or-
der to get funds to join in the craze for
speculation on Wall street.

Some of the brokers say that they have
the hardest time heading off some of
the would-be speculators, some of whom
know nothing regarding the speculative
market, and a few not even the dif-
ference between a share of stock and a
bond, but are imbued with but one aim—
to make money quickly.

Local

strength, a few issues perhaps better
than warranted by the return on the in-
vestment.

Trust Company Functions.

It {8 many months now since a
number of banks made application,
under the federal reserve act, for per-
mission to act as registrar of stocks
and bonds, and to exercise trust com-
pany functions in other channels.

Some local banks were glven that
privilege, on application, but so far as
known none has attemnpted to exer-
cise the functions, although granted
the necessary permission by the re-
gerve board.

The reason is palpable. The law
specifically declares that such fune-
tions may be exercised, “when not in
contravention with local laws."” The
District code fixes the capital limita-
tion of a trust company at $1,000,000
as a minimum. None of the banks
making applicatlon for permission to
assume the duties specified has a capl-
tal of §1,000,000. It is within the pos-
sibilities that thers may be an in-
crease in capital of at least one na-
tional bank, in order that the new
functions may be assumed.

\" Prince Georges Bank.

Directors of the Prince Georges
Bank of Hyattsville, Md., gave a lunch-
eon last night at the University Club,
Washington, to celebrate the establish-
ment of the bank a year ago. Guests
of the directors at the luncheon were
Robert N. Harper, president of the Dis-

trict National Bank; Milton E. Ailes,
vice president of the Riggs National
Bank, and Julius Peyser, president of
the Bank of Commerce and Savings.

Directors of the Prince Georges
Bank attending the luncheon were Dr.
Guy W, Latimer, T. Howard Duckett,
Arthur Middleton, Harry S. Roome,
Perry Boswell, Frank S. Hinrichs, A.
Gordon, J. Chew Sheriff, T. B. Middle-
ton, N. G. Dudrow, John G. Thompson,
J. Enos Ray, jr.; D. L. Rice, Winfield
Jones, H. E. Philips, Harry W. Mec-
Namee, George A. Gude and Dr. Clar-
ence J. Owens, and a number of stock-
holders of the institution also were
present.

J. Enos Ray, Jjr., state auditor for
Maryland, is president of the bank, and
T. M. Jones, formerly connected with
Washington banks, is cashier. Though
only a year old, the bank has grown
trluo a strong and flourishing institu-

on.

WEEKLY FISCAL

The federal reserve board's state-
ment of the combined resrouces and
liabllities of the twelve federal reserve
banks on Friday shows:

OF FEDERAL RESERVE SYSTEM

STATEMENT

reserve agents’ accounts at the close

of business Friday shows:

Federal reserve notes:
Received from the conmtroller.......$20,000,000
Returned to controller............ 5814000
Chargeable to federal reserve agenl. 14,658,000

Investments:
Tnited States bonds......
Oue-year U. BE. Treasury o .
Munleipal warrants..........o0eee

Total earning assets.......
Federal reserve notes—net.......

Due from federal reserve banks—net. 31,305,000
All other resOUTTeB.....--re-ascass . T.348,
Total CESOUTTER. ...e.oees conssnns - $082, 741,000
LIABILITIES. 5805000
Capital pald In.......,. e . ¥
Government deposits. BRI . B8,B85,000
Member bank deposits—net. . 521,740,000
Federal reserve notes —nelt’é ceseresas 13,216,000
Federal reserve bank o -
culetion ......ccee- 3,038,000
All other liabillties 374,000
Total lebillties ....ccceeerene... . 3632,741,000

{iold reserve agalnst net deposit and note lia-

bilities, 71.4 per cent.
Cash n;nvrw against net deposit and note lia-

bilitles, T2.H per ceul.
ln‘z;h l“t‘ﬂ!'l’wﬂ against net deposit liabilities
gold reserve

after setting aside 40 per cent
aguinst aggregate pet linbilities on federal re-
serve notes in circulation, 73.8 per cent.

Richmond Bank Statement.

Weekly statement of resources and
liabilities of the Richmond federal re-
serve bank at the close of business Fri-
day shows:

RESOURCES.
Gold coin and certificates in vault... $£5,088,000
Gold settlement fund......cccovnennn 18,718,000
Gold redemption fund........ccceeenn 489,000

Total gold reserve..

Legal-tender notes, silver, etfc.

Totul TESETVEe. . ..%...sisss «++$19,883,000
Bilis discounted—members. wer o ~ 0,268,000
Bills hought in open market.. .- 2,848,000

Total bills on hand............--. 57,614,000

Investments: T, 8, bonds... 1,018,000
One-year U. 8, Treasury noles 684,000
Municipal warrants........... asres 86,000

Total earning sssets
Due from other federal rese

NEL oo cvvarninra
All other resourcea.

Total TESOULEES....u..vssceensans s 350,172,000

LIABILITIES.
Capltal pafd In...o..ooniininnnnsan.s 3,325
Government deposita.......... .. 4,018,
Member bank deposits—netl. 11.?50,

Federal reserve notes—net
All other labilities..

HAbUItIen. . oo coeerreae s .o §30,172,000

RESOURCES.
In hands of federal reserve agent.. 2,150,000
Gold coin and certificates in vault...$260,845,000 Ee o
Gold settlement fund.............. . 124,421,000 | Jusued to federnl reserve bank less
Gold redemption fund with United amonnt returned to federal reserve
Biates LTEASUMET ....ceesesscesss-  1.029,000 Allem for redemption .............. £12,338,000
mounts held by federal reserve agent
Total g0ld TESEITE. ...-...ss...-+-$387,105,000 in reduction of liability om out-
Legal-tender motes, silver, etc...... 7,811,000 “":df"f potes: On band—
Total FeSETTE. . ..c. e sess +2e - - - - $080,006,000 In gold redemption fund......... - 416,000
Five per cent redemption fund With federnl reserve board....... - 7,050,000
against federal reserve bank notes 500,000 | As security for outstanding notes:
Bllls discounted and bought: Commercial paper ................. 5,070,000
Maturities: Within 10 day » gl.m.m
From 11 to 80 days....... . 23,245,000 Total ....... AL e vaes .- 512,536,000
From 31 to 80 glr-.-.-... . m'gg'% Amo:;t of commercial paper deliv-
From 01l to 80 days........oeven.e BRI, ¢red to federal reserve agent...... $5,137
Over 90 GBFS.......cenverassansss- 1,516,000 EE "-' 7.000
Tl v evnevanseesssnnssnnssss-§106,575,000

~ NEW YORK PRODUCE.

NEW YORK,

September 30.—Flour—

Quiet.
Wheat—Spot, steady; No. 1 durum,
1.78; No. 2 hard, 1.70; No. 1 northern

Duluth, 1.83, and No. 1 northern Man-
itoba, 1.80 f.o.b. New York.
Corn—Spot firm; No. 2 vellow, %%
c.l.f. New York.
Oats—Spot steady.
Hay—Quiet.
Hops—Steady.
Hides—Firm.
Leather—Firm.
Pork—Firm.
Beel—Firm.
Lard—Steady:
14.90.
Tallow—Firm. |
Wool—Firm.
Rice—Steady.
Molasses—Steady.
Evaporated apples—Firmer;
7% a8; choice, 6% ; prime, 6ably.
Prunes—Firm.
Apricots—Quiet.
Peaches—Dull and easy: choice, 6%
extra choice, 7, fancy, T4
Raisins—Firm.

middle west, 14.80a

fancy,

Total
MEMORANDUM.
D M N N ol
ot e s e S e
Gold lﬂwm h“t‘ ;I!‘lt.- lmm
Garried to' Beg Mabten s oo, 4768,

.Statement of the Richmopd federal
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The Great N.Y. Curl

bonds continues to show good |

Sensation

Emma
Copper

All the Facts in the Current
Number of the

Industrial and
Mining Age -

New York = .»
It Holds All %
Records for

. m4

v
= H
8
w
=

Accurate Stock
Market Forecasts::

~ Circulation 15,000 7

At
Written and edited by a stafffx
of far-famed financial, mining
and market experts. It has the
greatest following among profess -

sionals and investors of any

lication of its kind. g
Sold by wsubsecriptiomn only, §5 a “;
Sample Copy free on )
INDUSTRIAL AND MINING AGE::

27 William St, New York City v

" Puts and Calls

How Big Money is mad: with "
Percentage of Risk. Puts and Calls 1

leading listed New York Stock
change Stocks. %

SEND FOR PARTICULARS. 2

WM. 8. DUGAN & Co., .t
44 Brond St. New York City. ,_".'

Copy of ““The Wall Street Review'' sent

»

I Will Sell "

i
81,000 C. (. to Grent Falls 5% at 45, ™
§5,0080 Metropolitan R. R, 3% at 10634.("
5L000 Wash. Rwy. & Elec. 47 at 818§, />
$1L,000 Potomae Consld. 5, at 10134, "
& Campital Traction at 85214, Pl

40 Wash. Rwy. & Eler. com. at 828§, 7!
25 Wash. Rwy. & Elee, pfd. at 8134, 1
110 Wash.-Virginia Rwy. com. o
69 Washington Utilities (bid wanted)y 5%
30 Washington Gas at 708%. 5k

23 Georgetown Gas at 100. Teq
10 Mergenthaler at 1613 ex. hed
25 Lanston at S1. i
’!‘:
70 Renl Estate Trust at 25, = 1
50 Northwesi Savings Bank at 9%,
100 Ameriean Paper Can at 53, 1
1,000 Oklah on at 14, .
500 Miller Train Control. \
100 Washington Hase Ball at 183, sy

10 Gayety Theater at 150
300 MecGhan Scaffolding at &
2,500 Julian-Heggn Signal at 60 centn
10 Columbk Hotel Comp

10 Ontario Apartment.

83 American Telegraphone.

I Will Buy

10 Capital Tractlon at 5115,

6 Wash. Rwy. & Elec. pfd. at SL.

25 Washington Gas at 681,

10 Franklin National Bank at 133,

5 Continental Trust at 125,

10 Munsey Trust Co. at 90. P

10 Gayety Theater. 50
Exclusive of commissions. Subject 8&,

previous acceptance or cancella “

-
-

oe 90

HA 55

tions _for cash. iy
Deliveries for cash at your own bamlk:

1412 G Street. Tel. M. 1348
INTERNATIONAL PAPER COMPANY, 0

New York. September 27, 1918 1%

The directors have this dlelu-d = divis

demd of one per cent (1%) om

capital stock of this company,

16, 1916, ‘DO:tn';)thl%d'{S‘l;.r
busipess tober &,

o OWEN_SHEPHERD,

Money to

Secured by First Deed of Trast on Real
Prevelling in
Joseph 1. _th

Midvale Steel
Submarine Boat

SPECTAL LETTER ON REQUEST

JamesW.Ball &Co.

67 Exchange Place, New Y.

the rof
able Oc
at the

Oil & Refining
. E
Corporation
Operating a group of well estab=-'
lished and highly profitable oil pro-

ducing and refining prbperties in

Oklahoma and Kansas. b o

L
Safety of principal, certainty of
interest, and high income vield are.
factors contributing to make the

First Lien Convertible
Sinking Fund 69,
Gold Bonds |

of this Corporation highly attractive
as an investment.

Denominations, §$1,000, $500, §250.
Send for complete Circular 236-A

which gives price and particulars
of stock bonus.

Thomas Nevins & Son

115 Broadway New York

Established 1887,

EMERSON MOTOR

To be sacrificed by private party

COMPANY STOCK '

ngeding immediate cash.
Address 324—R, Star office. * |

ket for sugar futures was firmer today, inl
svmpathy with the firmness of the spof *
The fact that "
finers had entered the market for raws
in & more liberal way led to scat
coverin

market late Friday.

were 850 tons. Qctol
4.95 to 5.00, clos g A
to 4.60, closin 4.59. March, .02 to 4.05
closing 4.04.° Jul

NEW YORK SUGAR MARKET.

NEW YORK, Septembsar 50.—The mar=<

In futures and as off
ght, prices advanced
2 to 6 points net h!tlu‘l"
80

closed 4.11 and

law and refined sugar holiday., - &

| :

a s 2 e
P T T 41 [, g WP Ty L

Bonds plus acgrued interest. All exeol=:

THOMAS L. HUME, Broker: |

i

Loan .‘E
fler. 624 F St N.WS




